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power of the Mother Country, and to enable her to
hold her own against or to dominate other European
polities. That S3^stem broke down; one of the over-
seas dominions after another asserted its economic
independence, and refused to be subordinated to
the ambitions of a distant country. The most ele-
mentary right of any political community, which
claims independence, is to develop its own economic
life as it sees best and to guard against the sapping
of the sources of that life by hostile neighbours.

The world at large has only gradually realised
that this national economic independence is every-
where exposed to a subtle danger. The Hohenzol-
lerns have cherished an ambition for world-empire;
the Germans as a nation have never repudiated it,
and have thrown their energies heartily into the
means on which their rulers have relied for attaining
their political aim; they have believed that political
world-empire could be secured by means of indus-
trial development, and the exploiting of the resources
of other countries. There have been many who only
saw in this the eager competition of the Germans
for commercial greatness, and did not understand
that the political ambition of the Kaiser could not
be realised unless the independent political life of
other countries was undermined. In an era when
there is so much free intercourse, a country which
is powerful economically can control the economic
life of other countries and render them subservient
to her own economic development; and thus use